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1iPL�]SUDFRYDQp�PDSRYiQt�DNWXiOQtKR�VWDYX�NUDMLQ\�]DFK\FXMH�~]HPt�þHVNRNUXPORYVNp�D

þHVNREXG MRYLFNp�þiVWL�33�1RYRKUDGVNp�KRU\�V���NP�S HVDKHP�S HV�KUDQLFH�RERX�þiVWt��D�WR
]�G YRGX� SRGFK\FHQt� EH]SURVW HGQtFK� ãLUãtFK� YD]HE� QD� 33� D� SUR� PRåQRVW� GDOãtKR
HNRQRPLFNpKR� Y\KRGQRFHQt� D� UR]ERU �� QHER � KODYQt� HNRQRPLFNê� SRWHQFLiO� VSDW XMHPH� YH
Y\XåtYiQt�NUDMLQ\�

+UDQLFH� &+.2� 1RYRKUDGVNp� KRU\� MVRX� Y\PH]HQ\� SRGOH� KUDQLF� RERX� þiVWt� 33
1RYRKUDGVNp�KRU\��LQIRUPDFH�R�NXOWXUiFK�MVRX�WXGtå�SUR�33�L�&+.2�VKRGQi�

-DN� MH� SDWUQp� ]�PDS� DNWXiOQtKR� PDSRYiQt� L� S HKOHGQ MãtFK� JUDI � Ä6W tGiQt� NXOWXU� ����³�
SRGtO�OHVD�MH�Y�RERX�þiVWHFK�33�GRPLQDQWQt�D�Y�NRQHþQpP�VRXþWX�]DEtUi�QDGSRORYLþQt�Y WãLQX
SURVWRUX��=�WRKR�Y�þHVNRNUXPORYVNp�þiVWL�OHV�]DEtUi�NROHP�����FHOp�WpWR�þiVWL�33�

'DOãt�UR]ViKOp�SORFK\�S G\�]DEtUDMt�OXþQt�VSROHþHQVWYD��QD�NWHUêFK�VH�KRVSRGD t�V�U ]QRX
LQWHQ]LWRX��-DN�MH�YLG W�QD�JUDIHFK�Ä&HONRYi�SORFKD�NXOWXU������³��Y�þHVNREXG MRYLFNp�þiVWL�33
1RYRKUDGVNp�KRU\�S HYOiGDMt�Y WãLQRX�ORXN\�V�LQWHQ]LYQtP�UHåLPHP�KRVSRGD HQt�D�QHMPpQ �MH
]GH�OXN�S tURGQtKR�FKDUDNWHUX��QDUR]GtO�RG�þHVNRNUXPORYVNp�þiVWL��NGH�MH�WRPX�S HVQ �QDRSDN
±� QHMY Wãt� SORFKX� ]DEtUDMt� S tURG � EOt]Ni� VSROHþHQVWYD� OXN� D� QHMPpQ � MH� ]GH� OXN� NXOWXUQtKR
FKDUDNWHUX��9�SRURYQiQt�RERX�þiVWt� MH�SDN�H[WHQ]LYQ �REKRVSRGD RYiYDQêFK�OXN�SORãQ �YtFH
Y�þHVNRNUXPORYVNp�þiVWL�33�1RYRKUDGVNp�KRU\��'R�WpWR�NDWHJRULH�E\O\�]D D]HQ\� L�SDVWYLQ\�
NWHUp�WYR t�SRGVWDWQRX�þiVW�W FKWR�VSROHþHQVWHY��9 Wãt�SORFKX�SDN�]DEtUDMt�Y�þHVNREXG MRYLFNp
þiVWL�33�1RYRKUDGVNp�KRU\�

7 HWt�QHMUR]ViKOHMãt�NXOWXURX��SRNUêYDMtFt�~]HPt��MH�RUQi�S GD��9�FHONRYpP�VRXþWX�RERX
þiVWt�33�1RYRKUDGVNp�KRU\��WHG\�QDYUKRYDQp�&+.2�1RYRKUDGVNp�KRU\���]DXMtPi�RUQi�S GD
FHONHP�����FHONRYp�SORFK\�33��]�Qtå�YãDN�SRGVWDWQ Mãt�þiVW�VH�QDFKi]t�QD�þHVNREXG MRYLFNp
þiVWL��������NGH�VH�WDWR�NXOWXUD�VWiYi�SR�OHVH�GUXKRX�QHMUR]ViKOHMãt�NXOWXURX��7HQWR�IDNW�MH�GiQ
QHMHQRP�S t]QLY MãtPL�NOLPDWLFNêPL�SRGPtQNDPL��DOH�L�Y WãtP�OLGVNêP�SRWHQFLiOHP��NWHUê�MH
VFKRSHQ� S GX� REKRVSRGD RYDW�� 1D� þHVNRNUXPORYVNp� þiVWL� MH� WDNWR� REG OiYDQp� S G\
PLQLPiOQt�PQRåVWYt�������7HQWR�MHY�]GH�E\O�Y�PLQXORVWL�]DS tþLQ Q�SUDYG SRGREQ �Q NROLND
SRGVWDWQêPL� IDNW\� �� Y\VtGORYiQt� S YRGQtKR� RE\YDWHOVWYD�� GRVtGORYiQt� OLGPL�� NWH t� NH� ]GHMãt
S G �QHP OL�Y]WDK��H[LVWHQFH�KUDQLþQtKR�SiVPD�

$OH� L� Y�GQHãQt� GRE � VH� REMHYLOR� Q NROLN� MHY �� NWHUp�PDMt� ]D� QiVOHGHN� QHKRVSRGD HQt� QD
SR]HPFtFK���REFKRGRYiQt�V�S GRX��GRWDþQt�SROLWLND�DWG�

'DOãt�SORFKRX��NWHUi�]DEtUi�XUþLWRX�þiVW�33��MVRX�ODGD�D�WR�MDN�QHREKRVSRGD RYiYDQi�SROH
D� ORXN\�� WDN� L� S GD� OHåtFt� ODGHP� SR� GHOãt� þDV� D� WXGtå� ÄRERKDFHQD³� R� QiOHW� G HYLQ�� 7DWR
NDWHJRULH� QHQt� Y�~]HPt� WDN� KRMQ � UR]ãt HQD�� MH� YãDN� XND]DWHOHP� MLå� ]PtQ QpKR� VWDYX
Y�]HP G OVNpP�KRVSRGD HQt�D� WR�S HGHYãtP�Y�þHVNRNUXPORYVNp�þiVWL�33�1RYRKUDGVNp�KRU\�
7DNRYpWR� SORFK\� MVRX� S HGQRVWQ � Y�QiYUKRYp� þiVWL� GRNXPHQWX� Ä=SUDFRYiQt� UHJLRQiOQtKR
RERURYpKR�GRNXPHQWX�RFKUDQ\�S tURG\� D� NUDMLQ\� SUR� ~]HPt� 33�1RYRKUDGVNp� KRU\� ±� VWXGLH
KRGQRFHQt� NUDMLQQpKR� Ui]X³� QDYUåHQ\� N�S HYRGX� QD� MLQê� GUXK� NXOWXU\�� QHå� MH� SORFKD� OHåtFt
ODGHP��2EY\NOH�MVRX�Y�WRPWR�GRNXPHQWX�SORFK\�QDYUåHQ\�N�S HYRGX�QD�OXþQt�SRURVW\��SRNXG
VH�QDFKi]HMt�QD�HUR]Q �RKURåHQêFK�SORFKiFK��� UHPt]\�QHER�QD�RUQp�SORFK\��SRNXG�]GH�VWiOH
S HWUYiYi� ]iMHP� R� WHQWR� W\S� ]HP G OVNpKR� KRVSRGD HQt� �]D� S HGSRNODGX� GRGUåHQt
SURWLHUR]QtFK�RSDW HQt�Y�NUDMLQ ��
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2VWDWQt� NXOWXU\� ±� GUREQi� ]HOH � Y�NUDMLQ � �UHPt]\�� SRE HåQt� SRURVW\�� ]DKUDG\�� VDG\��
YRGQt�D�]DPRN HQp�SORFK\�D�VDPR] HMP �L�]DVWDY Qp�~]HPt��NWHUp�MH�VRXþiVWt�YROQp�NUDMLQ\�
MVRX� Y�SRP UX� N�FHONRYp� SORãH� ~]HPt� �RE � þiVWL� 33� 1RYRKUDGVNp� KRU\�� UR]ORåHQ\
QD�PLQLPiOQt�SORãH�±�GUREQi�]HOH �����YRGQt�D�]DPRN HQp�SORFK\�����]DVWDY Qp�SORFK\����
,�Y�UiPFL�SURWLHUR]QtFK�RSDW HQt��MHMLFKå� HãHQt�RE]YOiãW �Y�WpWR�REODVWL�MH�NOtþHP�N� HãHQt�OHWRV
Y]QLNOêFK� SRYRG RYêFK� VWDY � Y�FHOp� ýHVNp� UHSXEOLFH�� GRSRUXþXMHPH� Y� EXGRXFQX� SORFK\
GUREQp�]HOHQ �L�YRGQtFK�SORFK�]YêãLW�D�SRGSR LW�WDN�]DGUåRYiQt�D�YVDNRYiQt�YRG�GR�S G\�

9]KOHGHP� N�IDNWX�� åH� þHVNRNUXPORYVNi� þiVW� 33� 1RYRKUDGVNp� KRU\� E\OD� Y�PLQXORVWL
QiVLOQ � RGORXþHQD� RG� RVWDWQtKR� ~]HPt� D� QHE\OR� ]GH�PRåQR� KRVSRGD LW� WDN�� MDNR� Y�RNROQtFK
REODVWHFK��GRFKRYDOD�VH�]GH�FHOi� DGD�GUREQp�]HOHQ ��D�WR�S HGHYãtP�YH�IRUP �UHPt] ��NWHUp
GRGQHV� PRKRX� S LUR]HQ � þOHQLW� SORFK\� OXN� D� SDVWYLQ� D� MVRX� ]GH� YêUD]QêP� NUDMLQRWYRUQêP
SUYNHP�

6H� ]DVWRXSHQtP� SRE HåQt� ]HOHQ � Y�NUDMLQ � VRXYLVt� L� UR]ORK\� YRGQtFK� SORFK� D� GpON\
YRGQtFK� WRN �� 9�þHVNREXG MRYLFNp� þiVWL� MH� ]DVWRXSHQR� Y Wãt� PQRåVWYt� YRGQtFK� SORFK�
Y�þHVNRNUXPORYVNp� þiVWL� MH� ]DVH� Y Wãt� GpOND� WRN �� ýHVNREXG MRYLFNi� þiVW� 33� 1RYRKUDGVNp
KRU\�MH�Y�FHOp�VYp�SORãH�PQRKHP�LQWHQ]LYQ ML�REKRVSRGD RYiYiQD�QHå�þHVNRNUXPORYVNi�þiVW�D
WR�VH�SURMHYXMH�L�QD�VWDYX�SRE HåQtFK�SRURVW �X�WRN �D�U\EQtN ��3RGVWDWQi�þiVW�W FKWR�SRURVW �
MDNRå�L�UiNRVLQ��WRWLå�]FHOD�FK\Et��QHER�MH�]QDþQ �SRQLþHQD�REY\NOH�Y�QHGDOHNpP�VRXVHGVWYt�VH
SDVRXFtPL�VWiG\�GRE\WND��NWHUi�V\VWHPDWLFN\�OLNYLGXMt�E HK\�WRN �L�YRGQtFK�SORFK��3RE HåQtFK
SRURVW �MH�WHG\�]DVWRXSHQR�Y Wãt�PQRåVWYt�Y�þHVNRNUXPORYVNp�þiVWL��9�þHVNREXG MRYLFNp�þiVWL
VH� YH� YROQp� NUDMLQ � QDFKi]t� FHOi� DGD� GUREQêFK� YRGQtFK� G O�� NWHUi� E\OD� SRVWXSHP� þDVX
]QHKRGQRFHQD� QHER� ]QLþHQD�� D� NWHUi� E\� E\OR� YKRGQp� L� Y�UiPFL� SURWLHUR]QtFK� RSDW HQt
UHYLWDOL]RYDW�

9]KOHGHP�NH�]FHORYiQt�SR]HPN �D�WUKiQt�YêQRVRYêFK�UHNRUG �E\OD�Y�PLQXORVWL� DGD�WRN
XP OH� XSUDYHQD��9�QiVOHGXMtFt� WDEXOFH� VH� RS W� SRWYU]XMH� IDNW�� åH� þHVNREXG MRYLFNi� þiVW� 33
1RYRKUDGVNp� KRU\� E\OD� ]HP G OVN\� REKRVSRGD RYiYiQD� LQWHQ]LYQ ML� QHå� þiVW
þHVNRNUXPORYVNi��1HMY Wãt� þiVW� WRN � S LUR]HQpKR� FKDUDNWHUX� VH� QDFKi]t� Y�þHVNRNUXPORYVNp
þiVWL�� UHJXORYDQp� þL� ]DWUXEQ Qp� WRN\� VH� QDRSDN� QDFKi]HMt� Y�þHVNREXG MRYLFNp� þiVWL� 33
1RYRKUDGVNp� KRU\�� &HONRY �� Y�QDYUKRYDQpP� &+.2� 1RYRKUDGVNp� KRU\�� MH� SRORYLQD� WRN
S tURGQtKR�FKDUDNWHUX������]�FHONRYp�GpON\�MH�UHJXORYiQR������MH�þiVWHþQ �UHJXORYiQR�D���
]DWUXEQ QR�� 'i� VH� WHG\� tFL�� åH� VWDY� WRN � Y�WRPWR� ~]HPt� QHQt� DODUPXMtFt� D� åH� ]iP UQ � D
NRQFHSþQ �YNOiGDQêPL�ILQDQFHPL�MH�PRåQp�GRViKQRXW�LGHiOQtKR�VWDYX�
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=�Q NROLND�SiGQêFK�G YRG ��PH]L�Q å�SDW t�L�OHSãt�GRSUDYQt�GRVWXSQRVW��YtFH�SUDFRYQtFK
S tOHåLWRVWt�DWG���MH�Y�þHVNREXG MRYLFNp�þiVWL�33�1RYRKUDGVNp�KRU\�YtFH�VWiOH�åLMtFtFK�RE\YDWHO�
D�SURWR�L�UR]ViKOHMãt�]DVWDY Qi�SORFKD�REFt��MDN�Y\SOêYi�]�JUDIX�D�WDEXON\�Ä3RP U�]DVWDY QêFK
SORFK����³��=DVWDY Qi�SORFKD�MH�Y�þHVNREXG MRYLFNp�þiVWL�FFD��[�Y Wãt�RSURWL�þHVNRNUXPORYVNp
þiVWL�� GUREQêFK� VWDYHE�SR�NUDMLQ � MH� YãDN� Y�RERX� þiVWHFK�S LEOLåQ � VWHMQp�PQRåVWYt� R� VWHMQp
SORãH�� 9� ~]HPQtFK� SOiQHFK� MHGQRWOLYêFK� REFt� MH� SDN� HãHQD� S HYiåQ � PpQ � RVtGOHQi
þHVNREXG MRYLFNi�þiVW�33�1RYRKUDGVNp�KRU\�


